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AHHOTaums. B crarbe mpuBenEHBI PE3yJIbTAThl MUCCICIOBAHUN IO aKTYaJIbHBIM
BOIIPOCAM HMHBECTHIIMOHHOW JesTENbHOCTU opraHu3anuii [leH3zeHckoil obiactu.
[IpencraBneHO BHACHHME K TPAKTOBKE JAHHOTO TEPMHHA U  OIPEIEIICHO
HaIpaBJICHUE AHATUTUYECKON NEATETLHOCTH MO PsAay Hanbosiee MPUOPUTETHBIX
nokaszarenerd. llepeyeHb  MHAMKATOPOB  ONPENEIIEHUS  MHBECTULMOHHOU
COCTaBJISIIONIE  00JacTH  ompenensieT TMOJHYK, a TakXe JIOCTOBEPHYIO
UHOOPMAITUI0O O COCTOSHUM HEKOTOPBIX €ro Pe3yJIbTaTOB C IIENbI0 TPHUHITHS
aKTyaJbHBIX U OOBEKTUBHBIX YIPABJICHUECKUX PEUICHUN IO MTOBOJY JalbHEUIIETo
3 PeKTUBHOTO  yOpaBiEHUS  ypPOBHEM  HWHBECTUIMOHHOTO  TOTEHI[MAJa
opraHuzammii W obmactu B 1enoM. HHpopManuoHHOE — COAepIKAHUE
WHBECTUIIMOHHON JeaTesibHOCTH [leH3eHckoit obmactu GopMUpPYETCS Ha OCHOBE
BCECTOPOHHETO aHajn3a OCHOBHBIX MOKazaTeneil. Ocoboe BHUMaHUE YJEseTCs

YUCIICHHOCTU TPEANPUITUNA U OpraHu3alvid, OTPa)XaroUlen AEIOBYI0 aKTUBHOCTh
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pErMOHaNbHOM  3KOHOMHKW.  (DUWHAHCOBBIE  PE3yNbTAaThl  JACATEIBHOCTU

opraHuzaiui, 0e3 CyObEeKTOB MaJIor0  MpEANpPUHUMATEIbCTBA,  CIIyXKaT
UHJAUKATOPOM YCTOMUYMBOCTH M TNPHUOBUIBHOCTH KPYIMHOTO M CPETHEro Ou3Heca.
AHanu3 pa3mepa HHBECTUIIMA B OCHOBHOM KalUTal MO TOJHOMY Kpyry
NPEANPUATAA W OpraHu3alvii, OXBaThIBAIOIIMN Bce (GOpMBI COOCTBEHHOCTH,
MO3BOJISIET ONPENETUTh TUHAMUKY Pa3BUTHS NPOU3BOACTBEHHOU 0a3bl. CTpyKTypa
I/IHBGCTI/IHI/IfI, pacinpcaciacHHas 10 BHIAM OCHOBHBIX (1)0HI[0B, PACKpPBIBACT
NPUOPUTETHI B OOHOBJICHWUM W  MOJAepHU3anuu HWHPpacTpyKTypsl. Jlms
CPaBHUTEJIBHOW OIICHKM WHBECTUIIMOHHOW akTUBHOCTU lleH3eHckoil oOnactu B
MaciIradax HpI/IBOJ'I)KCKOFO (bezxepam,Horo OKpyra aHaJIM3UPYCTCA y,[I@JIBHLIfI BEC
WHBECTHUIIUNA pEeTrMoHa B 0O0IeM 00beMe MHBECTHUIIMH OKpyTa. J(OMmOoTHUTEIHLHBIM
IIOKAa3aTCJIEM ABJISACTCSA BCIMYHMHA I/IHBGCTI/II_[I/If/'I B OCHOBHOU KamuTal II0 PCTUOHAM
[1®O B pacuere Ha nynry HaceleHus B (aKTHUECKH JCHCTBOBABIIMX IieHaX. Bce
IMMOKa3aTCJIM OUCHKW MHBCCTUIMOHHOTO IMMOTCHIIMAIA PCTHOHA CUCTEMATU3NPOBAHLI
B COOTBCTCTBHUHU C KOMIIOHCHTAMH, KOTOPBIC CTO XaPAKTCPHU3YIOT. Takol KOMILIEKC
MoKa3zaTesied COOTBETCTBYET TPEOOBAHUIO YHUBEPCAJBLHOCTH W MPOCTOTHI €€
HCIIOJIB30BaHUs, HO B TO K€ BPEeMs JIaeT OOBEKTUBHYIO M MOJIHYI HH(OPMAIIUIO O
COCTOAHHUUN MHBECTULOHWOHHOI'O IMOTCHOHAJIa JaHHOT'O Cy6”beKTa. Onpez[eneHo MECTO
[len3eHnckoit obsacTu B OOIIE-PEUTHUHTOBOM CHCTEME HMHBECTUIIMM B OCHOBHOM
KanuTai 1o peruoHam [IpuBoimkckoro deaeparibHOro OKpyTra B IIEJIOM U B pacueTre
Ha QyILIy HAaCEJICHUS.

Abstract. The article presents the results of research on topical issues of
investment activities of organizations in the Penza region. A vision of the
interpretation of this term is presented and the direction of analytical activity for a
number of the most priority indicators is determined. The list of indicators for
determining the investment component of the region determines complete and
reliable information on the state of some of its results in order to make relevant and
objective management decisions on further effective management of the level of

investment potential of organizations and the region as a whole. The information
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content of investment activities in the Penza region is formed on the basis of a

comprehensive analysis of the main indicators. Particular attention is paid to the
number of enterprises and organizations reflecting the business activity of the
regional economy. Financial results of organizations, excluding small businesses,
serve as an indicator of the sustainability and profitability of large and medium-
sized businesses. Analysis of the amount of investment in fixed assets for a full
range of enterprises and organizations, covering all forms of ownership, allows us
to determine the dynamics of the development of the production base. The
structure of investments, distributed by types of fixed assets, reveals priorities in
updating and modernizing the infrastructure. For a comparative assessment of the
investment activity of the Penza Region on the scale of the VVolga Federal District,
the specific weight of the region's investments in the total volume of district
investments is analyzed. An additional indicator is the amount of investment in
fixed capital by the regions of the VVolga Federal District per capita in actual prices.
All indicators of the assessment of the investment potential of the region are
systematized in accordance with the components that characterize it. Such a set of
indicators meets the requirement of universality and ease of use, but at the same
time provides objective and complete information on the state of the investment
potential of this entity. The place of the Penza Region in the general rating system
of investment in fixed capital by the regions of the Volga Federal District as a
whole and per capita is determined.

KaroueBnie cioBa: PETHOH, HWHBCCTULOHMOHHAA ACATCIIBHOCTL, OpraHU3alusd,
(bYHaHCOBBIN pe3yJIbTaT, SKOHOMUYECKAS JeATeIbHOCTh, MHBECTUIIMN B OCHOBHOM
KaluTalia

Keywords: region, investment activity, organization, financial result, economic

activity, investments in fixed capital

BCTyl'[.]'IeHI/Ie. B HaCTOAIICC BPCMA MHBCCTHILIMHA ABJIAIOTCA OOHHUM M3 Ba’XHBIX

(bhakTOpOB, OMPEACIAIONIUX TPUOPUTETHOE PA3BUTHE KAaK PETHOHA B IIEJIOM, TaK U
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OTIeNbHBIX Tpeanpuatuii. OCHOBHAs 3a7ada HCCIEAOBAaHUS TPOBECTH AaHAIN3

WHBECTUIIMOHHON JIeSITeNIbHOCTH opranu3anuii IleHzenckoir o6mactu, 4YTOOBI
ONPEAECIUTh MO3UTUBHBIE U OTPULIATENBHBIC TCHACHUWH B JAHHOM HAIPaBIICHUU
pa3BUTHS. AHAIUTHYECKAs JACATEIbHOCTh WHBECTULMOHHOM COCTaBJISIONICH
UTrpaeT KIIOYEBYIO POJIb B OMNPEICICHUH OCHOBHBIX cdep M HalpaBiIeHUN
BJIO)KCHH, a BBISIBJICHHE YCTOWYMBOW MWHAMHUKH POCTa WHBECTHIHH (hopmupyer
ONpEIECIEHHBIA YPOBEHb 3AMHTEPECOBAHHOCTH CO CTOPOHBI MHBECTOPOB B TOM WJIH
WHOM PETHOHE.

Meroabl. Cpeau COBOKYIHOCTHM METOJIOB HauOOJee pacrnpoCTpaHEHHBIMHU
ABJSIFOTCS. METOJABl OLICHKM HWHBECTHLUMW B WHHOBAaUMUU. MeTOnbl, KOTOpPBIE
WCIIOJB30BANMCEH I TIOJIYYEHUs PE3YJIbTATOB HCCIEAOBAHUA: SMIMPHUUECKHUE,
TEOPETUYECKUE, KOJINUECTBEHHBIE.

JlunamuKka X03sSHUCTBYIOIIUX CYOBEKTOB [leH3eHCKOM 00JaCTH MO COCTOSIHHIO

Ha | ssHBaps npeacTaBieHa Ha pUCYHKE 1.

2023 1. #2201 13285100

2022 121609 13345100

2021 r. |d22264 ) 3517400

2020 1. |d 23268 ) 3826900

2019 . J il 14214700

2018 1. [d2s871 ) 4561700
B [Ien3eHckas 001acTh Poccniickas @enepanus

Pucynok 1. /lunamuka xo3sicrByomux cyobekroB Ilen3eHckoi odaactu (Ha

1 suBaps), ex.

Ha 1 suBaps 2023 roma B Ilensenckoii obmactu 3apeructpupoBano 21011
IOpUINYecKuX Juil, uto Ha 4860 exunuil (18,79%) menbine, yem B 2018 roay [7;

14]. ExxerogHo KOJIMYECTBO ATHUX DKOHOMHUYECKHX CYOBEKTOB YMEHBIIIAECTCS, UYTO
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HETaTHUBHO CKa3bIBAETCS Ha TMPOU3BOJCTBEHHOM M SKOHOMHUYECKOM COCTOSHUU

permona. B wmacmrTabax Bceit Poccuiickoit ®depeparuu Takke HaOII0gaeTCS
CHI)KCHHUE YHCIIa SKOHOMUYECKUX CYOBEKTOB: 00IIee KOJTUIECTBO MPEATPUITHIA U
OpraHu3aluii COKpaTiIoch Ha 27,99%.

B 2023 roay npennpusitus u opraHuszanuu llenzenckod oOnactu
coctaBisaoT 0,64% or oO0mmero Yuciaa IO CTpaHE. YMEHBIICHHE YHClia
opraHu3anuii HeceT B cebe pHCK I MECTHOM OSKOHOMHUKH. BakHO
AKTUBU3UPOBATh YCUJWS JJd MOJJICPXKKU NPEANPUHUMATEIIBCTBA U CO3AaHUA
HOBBIX Pa0OYMX MECT, YTOOBbl aKTHUBU3UPOBATh SKOHOMHUKY OOJACTU M OTKPHITh
HOBbIE TOPU30HTHI Mg €€ pa3BUTHA. TEHIEHIMH, HAOII0JaeMble CETrOHS,
TpeOYIOT 0COOOr0 BHHUMAHUsI CO CTOPOHBI 3aKOHOJATEIhCTBA, CO3/laBas HOBBIC
pamku 3¢ (HeKTUBHOTO (YHKITMOHUPOBAHHS MPESANPUHUMATEILCKUX eauHuIl [3].

B oTueTHOM mepuone XO3UCTBYIOIHME CYyOBEKThl pEeruoHa, 3a HUCKIIOYCHHUEM

Majoro Ou3Heca, MoKa3aau BhIIAIOIMIKUECsS (PUHAHCOBBIE PE3YIbTAThl (PUCYHOK 2).
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Pucynok 2. ®uHaHcoBble pe3yabTaTbl opranusaumii IleHzeHckoil ob.sacTu
(0e3 cyObeKTOB MAJIOr0 NpPeINPUHUMATENHCTBA) IO OCHOBHBIM BHJIaM

IKOHOMHUYECKOM 1eTeIbHOCTH, MJIH. PY0.

Wx canpnupoBaHHBIM (UHAHCOBBIM HWTOT coctaBwil 59,9787 wmummapaa
pyousieit. Ota cymma Oosiee ueMm B 13 pa3 mpeBbllllaeT aHAJIIOTMYHBIA MMOKa3aTelhb

2018 rona.
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HauOomnsmee BOBI[GfICTBI/IG Ha PpOCTC JaHHOT'O ITOKA3aTCJId OKa3aJk CICAYIONINC

OTpaciIu:
— oOpabaThIBaromIye MPOU3BOCTBA, T/I€ MPHUOBUTH A0 HAIOT000M0XKeHHs 3a 2023
ron aocturina 23,6703 muwmapna pyosieir, B To Bpemsi kak B 2018 romy oHa
cocTaBisuia nuiib 6,4501 muwmuapaa pyonei;
— OTpacib CEIbCKOTO, JIECHOTO XO3iHUCTBA, OXOTHI, phIOOJIOBCTBA U PHIOOBOCTBA,
KOTOpasi, BEPHYBIIUCh K MOJIOKUTEIBHOMY pE3yJbTary, npuHecia B 2023 rony
12,1111 munnuapaa py6sneit, B To BpeMs kak B 2018 romy oTmeuasncst yObITOK B
1,5871 mummmapaa pyoIiei.

3a mepuon ¢ 2018 mo 2023 rox oObeM HHBECTHIIMH B OCHOBHON KammMTal
IpeINTPUHUMATEIBCKON €IUHUIBI pernoHa yBenuumics Ha 34701,8 muH. pyo.

(pucyHOK 3).
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Pucynox 3. HHBecTHIIMM B OCHOBHOH KANMTAJ 1O MOJHOMY KPYry
npexnpuaTuid M opranm3auuii  Ilensenckoir oOsactu  Bcex (dopm

COOCTBEHHOCTH 110 BUIaM OCHOBHBIX (DOHA0B, MJIH. PYy0.

MHBecTHIMM B OCHOBHOM KallUTAJI NPEANPUATHN  arpOIPOMBIIUIEHHOTO

komruiekca B 2023 roay pocturiu 10860,7 muH. py6. Ha otueTtHyro maty o0Obem
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UHBECTUINI B OCHOBHOM KamuTtan [IpuBomxckoro (enepaabHOro OKpyra JOCTHUT

20394 mwinrapaoB pyosieit, uro Ha 14,69 % Beimie yposus 2018 roga (puc. 4).
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Pucynok 4. Jloqs unBectuumuii mo peruonam I[lpuBokckoro ¢enepajbHOro

OKpyra B 001eM ero o0bemMe HHBeCTHLMI, %o

B otueTHOM mepHoJie UHBECTULIMM B OCHOBHOM KamuTaj Ha AYIly HACEJIECHHUs, B
IIEJIOM TI0 CTpaHe, cocTaBuin Oosee 232 ThIC. py0., UTO CBUACTEIBCTBYET O POCTE
Ha 93,4 % mno cpaBHenutro ¢ 2018 romom. B 1menom, mo BceM permoHam
[TpuBomkckoro ¢enepaibHOTO OKpyra HabJt0/1aeTcs MOJOXKUTEIbHAS JTUHAMHUKA
atoro mokasarens 3a nepuon ¢ 2018 mo 2023 roxbl. B wacTHOCTH, B peruoHe

JIAHHBIH MTOKa3aTeNb cocTaBmi Oosiee 98 Toic. py0. (puc. 5).
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Poccntiickas @enepanus, MIpI. pyo. 232649
IIpuBomKcKkHil denepanbHBI OKPYT 168816
Pecnybnuka TarapcraH 294941
Hxeropozckas obiacTth 223677
ITepmckuii kpaii 192425
Camapckas o01acTh 164761
OpeHOyprckas odnacTb 159895
Pecrrydbmiika banmtkoprocTas 152301
CapaToBcKas o0/1acTh 119638
VomypTckas PecniyOnnka 115629
Yypamickas PecimyOimka 105438
YIbsiHOBCKas obnacTh 102621

IlenseHnckas o0nacTe _
Pecnyomika Mopnosus 96397
KiipoBckas o01acTb 93680
PecnyOnuka Mapmii Dia 77827

Pucynok 5. Mecto IleH3eHckoii 00.1acTi B 001Iell BeJiMurHe WHBECTUIHI B
OCHOBHOM kKamutaJ nmo peruoHaMm IIpuBosikckoro ¢enepajbHOro oxkpyra B
pacdere Ha aymy HacejdeHuss Ha 2023 rox (B ¢pakTU4ecKHd AelCTBOBABIIHUX

LeHaX) B opsiAKe yObIBaHUs, PYO.

Pe3yabTatsl. [IpuoputeTHas cocrapistoiias 00beMa HUHBECTUIIUNA B OCHOBHOM
KanmuTall CKOHIleHTpupoBaHa B PecmyOmmke Tarapcran, cocraBnsas 24,44 % ot
oOmux uHBecTUlnii okpyra. Ilenzenckas o6iacts 3anumaet 10-e MecTo B JaHHOM
peritunre. U 11-e mecto cpeau cyonekToB [IpuBoimkckoro denepanbHOro oKpyra
1o 00bEeMy UHBECTHUITMI B OCHOBHOM KalMTAaJl Ha AYITy HaCEJICHUS.

WMuBecTHIIMM B OCHOBHOM KallWTajdl WUIPalOT KIIIOYEBYIO pOJIb B Pa3BUTHH
SKOHOMUKH DPETHOHOB, CIIOCOOCTBYSI CO3JaHMIO HOBBIX paboyuMx MecT U
MOBBIIICHUIO KOHKypeHTocnocoonoctu [4; 5]. B IlpuBomxkckom ¢deaepaabHOM
OKpyre HaOJNIOMaeTCsl YCTOWYMBAs JWHAMHUKA POCTA, YTO YKa3blBaeT Ha
3aMHTEPECOBAHHOCTh MHBECTOPOB B JaHHOM peruoHe. OCHOBHBIMU MOJIy4aTesIMU
MHBECTULIMIA OCTalOTCsI chepbl MPOMBILUIEHHOCTH, CTPOUTEIHCTBA M CEIIbCKOTO
XO3SIMCTBA.

BoiBoabl. BaxxHo 0TMETUTH, YTO 3((HEKTUBHOE HCIIOIb30BAHNE UHBECTUIIUH B

OCHOBHOM KaItuTall HanpsMyrO CBA3aHO C T'PaMOTHBIM YIIPABJICHUEM IIPOCKTAMHU U
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oOecrieyeHueM TMPO3PAYHOCTH TMPOIEIYyp. DTO TOMOXKET CHHU3UTh PHUCKH W

MOBBICUTh YPOBEHb JOBEpPHS KaK CO CTOPOHBI HMHBECTOPOB. Takum 00pa3zom,
pETHOHATBHBIC BIIACTH JIOJDKHBI (POKYCHPOBATHCS HA CO3JaHUHM CTUMYJIOB IS
pocTa MHBECTUIINH, YTOOBI HE TOJIBKO YJIepXKATh TEKYIIHUE TMO3UILIMH, HO U JOCTHYb
OoJIbIIIETO Mporpecca B OMKanIme robl.

CerogHsi uWHBEpTOpaM NpeajiaraeTcsi KOMIUIEKCHAas MOJJEpkKKA: OTO U
HAJIOTOBBIC JIbI'OTHI, 1 YACTUYHASI KOMIICHCAIIUS MPOIEHTHON CTaBKH IO KpeJauTaM,
¥ TIOMOIIIb B CO3/IaHUM HEOOXOIUMOUN MHGPACTPYKTYypsl U aApyrue. Ho 310 mumib
4acTb MEp, HalpaBlICHHBIX Ha CO3/laHUE OJIArONMPUSATHBIX YCIOBUM  JJIs
uHBecTHpoBaHus [1].

[ToMUMO yKa3aHHBIX MEp MOIACPKKH, TAKKE HEOOXOAUMO MPEAYyCMOTPETh
BO3MOXXHOCTh Pa3paOOTKH HWHIWBHUAYAJIbHBIX HWHBECTUIIMOHHBIX PBIHKOB. OTO
MO3BOJIIET CO3/laBaTh OoJiee MPHUBJICKATEIbHBIE YCIOBUS JJISI MHBECTOPOB, UYTO
MOXET YCWJIUTh HX 3aWHTEPECOBAHHOCTh B peaiM3aluu Ou3Hec-uAei Ha
Tepputopun peruoHa. Kpome Toro, mporpamMma TOCyIapCTBEHHOW IOJJICPKKHU
JIOJDKHA OBITh HAmNpaBj€HAa Ha TMPUBJICUYCHUE HWHBECTUIMHA B CTpaTErHUECKHE
OTpaciii, TaKhue KaK CEIbCKOE XO3SIMCTBO, MepepaboTKa M BBICOKHE TEXHOJIOTHHU.
Takoe HampaBjeHHE MMO3BOJISIET HE TOJIBKO IMOBBICHTH YPOBEHBb KU3HU B PETHOHE,
HO U 00ecHe4YuTh YCTOMYMBOE SKOHOMHYECKOoe pa3BuTHe [leH3eHckol obiactu,
co3/1aBasi HOBbIC paboyne MeCcTa M YBEJIIMUUBAsl HAJIOTOBBIC IMMOCTYILJICHHUS.
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