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AnHoTanus. CTaThs MOCBSIIEHA UCCIEIOBAHUIO U aHAJIM3Y BO3MOKHOCTEMN
YIIyYIIEHHUs] HHBECTULMOHHOTO noTteHunana Pecnyonvuku Marymerus. ABtop
paccMaTpUBaET TEKYILIEE COCTOSIHUE PETMOHAIbHOM SKOHOMHUKH, BBISBIISIIOT
OCHOBHBIE TTPOOJIEMBI U BBI30BBI, C KOTOPHIMH CTAJTKUBACTCS MHBECTUIIMOHHAS
cpena. B ctatbe npeaiokeHbl KOHKPETHBIE CTPATETUU U MEPHI 110 MPUBJICYECHUIO
WHBECTUIINM, & TAK)KE YKPEIUICHUIO OJIArOMPUATHOTO MHBECTHUIIMOHHOTO KJIMMATA.
Takxxe wuccnenyorcs OCOOCHHOCTH OCHOBHBIX OTpaciied 3KOHOMHUKHU
pernoHa, KIro4YeBhIe MPEUMYIIECTBA U MOTEHITMaIbHbIe pucku. Ocoboe BHUMaHUE
yAENAeTCS MepaM 10 Pa3BUTHIO MH(GPACTPYKTYpbl, 0Opa30BaHUs, U HAYKH JJIs
CTUMYJIMPOBAHUS WHBECTULIMM B MHHOBAIIMOHHBIE TTPOEKTHI. Takxke o0Cyx aaroTcs
BOIPOCHI COTPYAHUYECTBA C OM3HEC-COOOIIECTBOM, BIACTSIMU U OOIIECTBEHHBIMU
OpraHU3alMsSIMHU JJIsI CO37aHus OJaronpusiTHOTO PKOHOMHUYECKOTO W IMPaBOBOTO

OKPY/KEHHUS.
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Abstract. The article is devoted to the study and analysis of opportunities to

improve the investment potential of the Republic of Ingushetia. The author
examines the current state of the regional economy, identifies the main problems
and challenges faced by the investment environment. The article suggests specific
strategies and measures to attract investment, as well as strengthen a favorable
investment climate.

The features of the main sectors of the region's economy, key advantages
and potential risks are also studied. Special attention is paid to measures for the
development of infrastructure, education, and science to stimulate investment in
innovative projects. They also discuss issues of cooperation with the business
community, authorities and public organizations to create a favorable economic
and legal environment.

KiaroueBbie cioBa: I/IHBGCTI/IHHOHHHﬁ I[MIOTCHOUAJI, YIYUHIICHHC, PCTHUOHAJIbHAs
3KOHOMHKA

Keywords: investment potential, improvement, regional economy

PecniyOonuka Murymerus, kak cyobekT Poccuiickoit @enepannn, odiaaaaer
YHUKAJIbHBIM TOTEHLHMAJIOM JJI Pa3BUTHS CBOEM 3KOHOMUKHM W MPUBICYEHUS
uHBecTHUIIMA. HecmMoTpss Ha onpeneneHHble BBI3OBBI M CIOXKHOCTH, C KOTOPBIMHU
CTAJKHUBAIOTCSl PETHUOHBI, AKTUBHOE YIYYUIEHWE WHBECTULHOHHOIO KJIMMAaTa
npejacTaBisieT co0Oil CTpaTerMyeckyro 3ajady s oOecrneueHus: yCTOWYMBOTO
Pa3BUTHS U MOBBILICHNS KA4€CTBA KU3HU MECTHOTO HACEIICHMUS.

ba3oBoil orpacibto 3koHOMHUKM MHrymerun sBasercs HedTenoObya.
Pa3BenanHble MPOMBILIICHHBIE 3aMachl HEPTH COCTaBISAOT OKOJO 11 MJIH. TOHH.
[lepcnexTuBbl pa3BUTHUS HEPTEKOMIUIEKCA CBS3aHbl C JaJbHEWIIENH pa3BenKon
He(DTIHBIX MECTOPOXKICHUI U CO3/IaHUEM HedTenepepabaThIBAIOIINX
npeanpuatuii.  OgHOM W3 BaXHBIX  OTpacieil  pecrnyOJIMKu  SIBISIETCS
arpoIpPOMBIIUICHHBIA KOMIUIEKC. biaronpusatHble KIMMATUYECKHE YCIIOBHS,

IO A0OPOAHBIC ITIOYBbI IIO3BOJIAIOT BbIpaIlliBaTb I_HI/IpOKI/Iﬁ ACCOPTUMCHT
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CEIIbCKOXO3SCTBEHHBIX KYJIBTYpP, pPa3BUBaTh JXUBOTHOBOJICTBO. 3HAYUTEIHHBIC

CEJIbCKOXO3SMCTBEHHBIE  PECYPCHI  SIBIIIFOTCS Oazoit  mys MULLIEBON
MIPOMBIIIJIEHHOCTH[ 6 ].

[lepBocTenEHHBIMU 3a/Jla4aMH WHBECTHLIMOHHOM TOJUTUKH PYKOBOJICTBA
pecnyOJIMKY SBISIOTCS CHUYKEHHUE MHBECTUIIMOHHBIX PUCKOB, COBEPIICHCTBOBAHUE
CUCTEMBbl TIIPABOBOrO PETYJIMPOBAHMS [0 3alIUTE IPaB HHBECTOPOB, CO3JaHUE
ONTUMAJIBHBIX YCJIOBHI ISl BIOXKEHUSI OTEYECTBEHHOI'O U 3apyOEKHOI0 Karurasa
B IPUOPUTETHHIE OTPACIA SKOHOMHUKH 3a CUET MPEAOCTABICHUS IOCYyAapCTBEHHON
TIOJJICPKKH 110 Hanbosiee 3(pPeKTHBHBIM HHBECTUIIMOHHBIM MpoeKTam [6].

Tekymiee cOCTOSITHUE PErMOHANBHON 3KOHOMUKHM PecnyOnmku WHrymerus
XapaKTepU3yeTcs psAIOM OCOOCHHOCTEM M BBI30BOB, OKa3bIBAIOIIMX BIMSHUE Ha
WHBECTULIMOHHYIO cpeny. OTHOcUTENbHAs 3aBHUCHUMOCTb OT ONPEEIECHHBIX
oTpaciiel YJKOHOMUKH MOKET OTPaHWYMBATH WHBECTULIMOHHBIE BO3MOXKHOCTH [3].
Hanpumep, ecnu perroH OyneT COCpPEeOTOYEH B OCHOBHOM Ha OJHOW OTpaciu
(HampuMep, CEJIbCKOM XO3SIMCTBE WJIM JOOBIBAIONIEH MPOMBIIIJIEHHOCTH), 3TO
MOXXET CJeNaTh €ero YsS3BUMBbIM K KOJICOaHUSM HallMOHAIBHOM W MHPOBOM
HKOHOMUKHU.

Henocrarounoe pa3BUTHE TPaHCIIOPTHOM, DHEPTETUYECKON 51
KOMMYHAJIbHOM HH(PPACTPYKTYphl MOXET CTaThb CEPhE3HBIM OapbepoM ISt
MpUBJICUECHUS] UHBECTUIIMNA. DPPeKkTuBHAST HHPPACTPYKTYypa SIBISETCS KIHOYEBBIM
(baKkTOpOM JIJIs1 YCTICTIIHOTO Pa3BUTHsI OW3HECA U MPUBIICYEHUSI HOBBIX HHBECTOPOB.

OrpannueHHble (UMHAHCOBBIE PECYPChl MOTYT 3aTPYIHUTH peaTU3aluio
KJIFOUEBBIX MPOEKTOB M MPOrpaMM, HAMPABIEHHBIX Ha CO3JaHUE OJAronpusTHON
WHBECTUIIMOHHON cpenbl. HecTaOMIBbHOCT, W KOH(JIMKTBI B PETHOHE MOTYT
co3JaBaTh  HEOMNPEACICHHOCTh Ui  MHBECTOpPOB. BaxxkHo  obecneduTsb
MOJINTUYECKYIO CTAOMIIBHOCTD M COIMAIBbHOE OJIAr0OCOCTOSTHUE, YTOOBI TPUBJICKAThH
JOJITOCpOYHbIe MHBecTHIMH [2]. OrpaHWYeHHBIE BO3MOKHOCTH OOpa30BaHUS U

npodeccuoHanbHON MOJATOTOBKHU MOTYT CO3/1aBaTh HEJIOCTaTOK
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KBaJTM(DUIIMPOBAHHON paboYeil CHITBI, YTO 3aTPYIHSIET MPUBICUYCHNE HHBECTHUIINH B

BBICOKOTEXHOJIOTUYHBIC Y MHHOBAIIMOHHBIC OTPACIIH.

Pemenne stux mnpobiiemM TpeOyeT KOMIUIEKCHOTO IMOAXO0/Ja CO CTOPOHBI
pPETHMOHATBHBIX BIIACTEH, BKIIIOYAsl pa3pabOTKy CTpaTerud 1Mo auBepcu]uKanuu
HYKOHOMUKH, YIIYYIIEHUIO UH(PACTPYKTYpPHI, MOAJIEPKKE 00pa30oBaHUs U HAyKH, a
TaK)Ke CO3JIaHUIO0 CTAOUIILHOTO M MPECKA3yeMOro MOJIUTHIECKOTO OKPYKEHUS.

OnuH W3 KIIOYEBBIX ACIEKTOB YCHENIHOTO TPHWBJICUYCHUS WHBECTUIIMNA B
PKOHOMHUKY pecnyOnuku HWHrymerus — 23TO pa3BUTHE HMHBECTHUIIMOHHOU
WHOPACTPYKTYphl, YTO BKJIIOYaeT B ceOF co3maHue W yJOydlIeHUE
WHBECTUIIMOHHBIX  IUIONIAJIOK, a TakKe TMPEIOCTaBICHHE TOTOBBIX K
WCITIOJIb30BAHUIO 3E€MENbHBIX YYacTKOB MJisi MHBeCTOpoB. [lapamiensHo ¢ 3TUM
HEOOXOJMMO pa3BUBATh TPAHCHOPTHYIO M KOMMYHAJIbHYIO HHQPPACTPYKTYDPY,
4TOOBI 00€CTICUUTH y100CTBO U 3(PPEKTUBHOCTH OHM3HEC-TIPOIIECCOB.

@duHaHCOBasi TMOJIEPKKA U JBIOTHI SABJIAIOTCS €IIE OJHUM BaXHBIM
MomeHTOM. [IpemocTaBieHre MHBECTUITMOHHBIX JIBTOT U HAJIOTOBBIX MPEUMYIIIECCTB
CIIOCOOCTBYET MPUBICYCHUIO WHBECTOPOB, 3aUMHTEPECOBAHHBIX BO BIIOKEHUSX B
PKOHOMHKY peciyOonuku. BakHo Takke co3naBaTh (PHHAHCOBBIC MEXaHU3MBI
MOMNICPKKH, TaKWe KaK TPaHThl, CYOCHAWM W JIBTOTHBIC KPEIUTBI, YTO
o0ecreynBaeT JOMOTHUTEIbHBIC CTUMYJIBI 111 MTHBECTHIIH.

[Ipo3padHOCT, W YNPONICHHWE OW3HEC-TIPOIECCOB — €IIe¢ OJHA Ba)KHAS
cocTaBisitolasi. BHeapeHWe JJIEKTPOHHBIX CHUCTEM U OHJIAMH-CEPBHUCOB IS
VOPOIIEHUST TPOIEAyp PpErucTpaluu Ou3Heca | TIONYyYCHHs Ppa3pelICHHM
COJICMCTBYET CO3/IaHUI0 OoJiee OJaronpusaTHON Cpebl ISl IPEAPUHUMATEIHCTRA.
Co3nmanve  eawHOro  WH(MOPMAIMOHHOTO  IIEHTpa  JUISi  WHBECTOPOB,
MIPEIOCTABIISAIONIECTO JTOCTYIHYIO CTaTHCTHKY, MPABOBYIO MH(POPMAIIUIO U OM3HEC-
TJIaHbBI, TAK)KE TTOBBIMIACT MPUBJIECKATEILHOCTh PETHOHA NIt UHBECTOPOB.

Pa3Butne oOpa3oBaHuWs W HayKu uUrpaeT BaxkHylo poiib. ComeicTBue B
co3daHMM  00pa3oBaTENbHBIX TPOTPaMM, HAMNPABJICHHBIX Ha  IMOATOTOBKY

KBAUTM(PUITUPOBAHHOW  pabouell  CUJIbI, COOTBETCTBYIOIIEH  MOTPEOHOCTSIM
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WHBECTUIIMOHHBIX MPOEKTOB, CIOCOOCTBYET YCTOMYMBOMY Pa3BHTHIO PETHOHA.

VYcraHoBlIeHHE MAPTHEPCKUX CBSI3€M C By3aMU M HAYYHBIMU IIEHTpaMU TakKxKe
MO/ICP>)KUBAET UHUIIMATUBBI B 00J1acTH MHHOBaIMK. [IpuBiIeueHrne MHOCTPAHHBIX
WHBECTOPOB TpeOYeT aKTUBHBIX MEpP MO MAPKETUHTY U MPOJABUKECHUIO
WHBECTUIIMOHHBIX BO3MOXKHOCTEH pEruoHa Ha MEXAYHapOJHOM YpPOBHE.
YcTaHOBIIEHME TAPTHEPCKUX OTHOIIEHWM W TOANUCAHUE MEMOPAHIyMOB O
B3aMMOTIOHUMAHHH C 3apPYOS)KHBIMH KOMITAHUSIMU U HHBECTUITMOHHBIME (HOHIAMHU
CTAHOBUTCS Ba)KHBIM IIarOM JIJIs PUBJICUCHHS KalUTaia u3-3a pyoexa.

CopelicTBUE COIMAJIBLHOM CTAOMWJIBHOCTH Tak)Xe BaxkHo. Peanmmszanms
nporpaMM 1O COLMAJIBHOM OTBETCTBEHHOCTH OH3HECA TMOMOTaeT Co3/aTh
OJIaroNpUATHYIO pEIyTali0 PEruoHa, a aKTUBHOE B3aMMOJIEUCTBHE C MECTHBIM
COOOIIECTBOM MHUHUMHU3HUPYET KOHGIUKTBI M 00€CHeUYrBaeT COLMAIbHYIO
YCTOMYUBOCTb.

Co3pnanue CHEIUATTM3UPOBAHHOTO WNHBECTULIMOHHOTO ATEHTCTBa,
OTBETCTBEHHOTO 3a TIPUBJICUEHUE U TOAJECPKKY HWHBECTOPOB, CTAHOBUTCS
byHIaMEHTAIBHBIM 3JIEMEHTOM Bcel cTpareruu. [IpegocraBienre KOHCYIbTAIU
U COIMPOBOXKIACHUE MHBECTUIIMOHHBIX MPOEKTOB Ha BCEX ATallax MX peau3aluu
CO3/Ia€T JIOBEpHE U OO0ECMEeUMBAET YCIEIIHOE OCYIIECTBICHUE WHBECTUIIMM B
peruoH. YKa3aHHbIC CTpaTerud MOTYT OOECMEYUTh KOMIUIEKCHBIM TMOJX0J K
MPUBJICYCHUIO WHBECTUIIMH M CO3JaHUI0 OJaronpusiTHOrO WHBECTUIIMOHHOTO
knuMara B Pecry6nnke Murymerust.

Heobxoaumo Takke 0003HAUUTh OCHOBHBIE MPEUMYIIECTBA M PHUCKH,
KOTOpbIE MOTYT OKa3aTh BJIMSHUE HAa WHBECTUIIMOHHBIM MMOTEHLMAJ PETHOHA.
Cenbckoe xo03sicTBO B PecnyOnmke MHrymerus uMeeT CBOM NpPEeUMYIIECTBa
Osarogapsi OJaronpusTHOMY KJIMMATy W IUIOJOPOJHBIM MOYBaM. DKOJOTUYECKHU
YUCThIE TMPOAYKTHI, BBIPAllIEHHbIE B 3THUX  YCIOBUSX, MOTYT CTaTh
KOHKYPEHTOCTIOCOOHBIMU Ha pbIHKE. OIHAKO CENhCKOE XO3AWCTBO MOJBEPIKEHO
pUCKaM, TaKUM KaK U3MEHEHUs KJIuMaTra, HeCTaOMJIBHOCTh 1IeH U Hed(P(HEKTUBHOE

YHOPAaBJIICHUC, YTO MOKCT HCTATHUBHO CKA3aTbCA HA PA3BUTHU OTPACJIN.
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DHepreTuka B PETHOHE MOXKET HCIOJIb30BaTh MPUPOAHBIE PECYpPCHI, TaKHUe

KaK BETPO3HEPIHsl M COJIHEYHAs DHEpPrus, JUisl pPa3BUTUS BO300HOBISEMBIX
VCTOYHHUKOB 3HEPrUU. DTO CO3/1a€T BO3MOXXHOCTH COKPALIEHUS 3aBUCUMOCTH OT
TPAJULIOHHBIX UCTOYHUKOB U ITPUBJICUYCHHS] UHBECTULIMN B SKOJOTUYECKU YHUCTHIC
TE€XHOJOTUH. OJHAKO BBICOKME WHBECTHLIMOHHBIE 3aTpaTbl U 3aBUCHMOCTH OT
BHEIIIHUX PBIHKOB SHEPTOHOCUTEIIEH SBJIIFOTCS NOTCHIIMAIBHBIMUA PUCKAMH.

Typusm u pekpeauus MOIYT CTaThb KIIIOYEBBIM CEKTOpPOM Osaromaps
KyJIbTYPHOMY HACJIEIUI0O W IPUPOJIHBIM JOCTONpPHUMEYATENbHOCTIM. OpHako
NOJIMTUYECKAasT M  COLUMajbHasg  HECTaOWIBHOCTH  MOXET MOBIMATH  Ha
TYPUCTUYECKYIO UH(PACTPYKTYPY, a TaKK€ KOHKYPEHLHUS C APYTMMH PErHOHAMU
MOXET IIPEACTABIATh PUCKU IS PA3BUTHUSA ITOU OTPACIIU.

Pa3Butue mpombinuieHHOcTH B PecnyOnuke — MHTymeTuss  MOXer
CHOCOOCTBOBAaTh  CO3/IaHMI0  HOBBIX paboOyMX MeECT M CIIOCOOCTBOBATh
SKOHOMHUYECKOMY pocty. IlpuBneueHne uHBeCTHIMI B HHQPACTPYKTypy U
TEXHOJIOTHYECKHE PEIICHUS MOBBICUT KOHKYPEHTOCIOCOOHOCTh pernoHa. OaHaKko
HEJ0CTAaTOYHOE TEXHOJOrMYecKoe OOHOBJIEHHE, HU3Kas MPOU3BOAUTEIBHOCTh U
BBICOKHE DKOJIOTUYECKUE PUCKH MPEICTABIISIIOT MIOTEHIIMATIBHBIE YTPO3BI.

Pa3Butre oOpa3oBaHus UM HAayKH MOXET CHOCOOCTBOBAaThH (POPMHPOBAHUIO
KBaM(UUMPOBAHHON  pabouell cuiabl M OpUBJIEKATb  HMHBECTULIMU B
WHHOBAllMOHHBbIE OTpacid. Hanuuuwe BhICHIMX Y4YEOHBIX 3aBEJACHUM MOXKET
IpUBJI€Yb  CTYACHTOB M uccaeposareneid.  OpgHako  HENOCTATOYHOE
(¢uHaHCcHpOBaHUE OOPA30BATENBHBIX MPOrpaMM M OTCYTCTBUE CBSA3EH MEXIy
HayKoOW 1 OM3HECOM MOTYT CTaTh MOTEHIIMAIBLHBIMU PUCKAMU IS 3TOU cdepsl [4].

Coznanue OJaronpusTHOTO 3KOHOMHYECKOIO W MPABOBOIO OKPY)KCHHS B
Pecnyonuke WHrymeruss TpeOyeT TECHOTO COTPYJHUYECTBA MEXIy OU3Hec-
COOOIIECTBOM, BJIACTSIMH U OOIIECTBEHHBIMHM OpraHu3anusMu. [[is ycraHoBIeHUS
TAKOro COTPYJHHUYECTBA NpeIaraloTcs KioueBble Mepbl. Juamor ¢ OwusHec-
COOOIIECTBOM BKJIFOYAET OPTaHU3ALMIO PErYJISIPHBIX KPYIJIBIX CTOJIOB, (JOPYMOB U

KoH(pepeHni a7 00CYXACHHUS MPOOJIEM M TMEPCIEKTHB Pa3BUTHUS HSKOHOMUKH.
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dopmupoBanue pabodyMx TPYIN 1O KOHKPETHBIM OTPACIsM CIIOCOOCTBYET

BbIPAa0OTKE PEKOMEHJAIMI U TIPETIOKEHUNA OT NpeITpUHUMATENEH.

[TapTHEpCTBO € BiIACTAMHU MpeArnoaraetT GopMUPOBAHUE MEXAHU3MOB IS
NPSIMOTO B3aUMOJCUCTBUSI MEXAY MNPEINPUHUMATEISIMA U TOCYIapCTBEHHBIMU
CTpyKTypamu. Pa3paboTka COBMECTHBIX MTPOTPaMM U MPOEKTOB, HAMPABIEHHBIX Ha
pa3BuTHEe WHQGPACTPYKTYphl, 00pa30BaHUS W JPYrHMX KIIOYEBBIX cdep, Takxke
WTPACT BAXHYIO POJIb B YKPEIUICHUU MMAPTHEPCTBA.

ObecnieueHre MPO3PAYHOCTH M OTKPBHITOCTH BKJIIOYAET B ce0si BHEAPEHHE
MEp Uil YBEJIMYEHUS] MPO3PAYHOCTH B MPHUHATHU PEIICHUH WU JEATEIbHOCTH
opraHoB Biactu. Co3jaHue UHTEPHET-TIIATGOPMBI I MyOIMKauuu uHpopMauu
O TpaBWax, YCJIOBUSAX WM HM3MEHEHUSX B 3aKOHOJATEIbCTBE, 3aTPAarWBarOlIUX
Ou3HEC, SIBJISIETCA €111€ OJJHUM I1aroM K OTKPBITOCTH [1].

VYyactie OOIIECTBEHHBIX OpraHU3AlMK MpEeAnoiaracT BKIIOYEHUE UX
npeacTaBUTeNIel B paboyue rpyIiibl U KOHCYJIbTAIlMOHHBIE OPTaHbl 10 pa3padoTKe
3aKOHOMPOEKTOB U CTpaTteruil pa3Butus. Opranuzaius oOIIECTBEHHbBIX CIyIIaHUN
111 cOopa oOpaTHOM CBSI3M M MHEHHSI OOIIECTBA OTHOCHTEIILHO SKOHOMHUYECKUX H
MPABOBBIX MHUIIMATUB TAK)KE UTPAET BAXKHYIO POJIb.

OOydeHne © pa3BUTHE MPEANPUHUMATENICH BKJIIOYAECT MPOBEACHUE

oOpa3oBaTeNbHBIX MpOorpaMM W  TPEHUHIOB TIO  BoIlpocaMm  Ou3Heca,
HAJIOTOOOJIOKEHUSI W TPABOBBIX acmekToB. [logaepikka mporpaMm MOIACPKKU
CTapTarioB W Majoro OW3HEca TaKKe SBISETCA BaXKHBIM DJIIEMEHTOM OTOM
CTpaTEruu.
MOHHUTOPUHT M OILIEHKa PE3YyJbTaTOB IMPEIANOJAraloT CO3AaHUE MEXaHW3MOB
MOHUTOPHUHTA U OIEHKH PE3yJIbTATUBHOCTH IKOHOMHYECKHX M MPaBOBBIX pedopm.
PerynsipHoe npoBenieHre 0030pOB C y4yacTUEM MPECTABUTENEH BCEX CTOPOH IS
KOPPEKIIMK CTPATeTHMd W IUJIAHOB JCHCTBHM TaKkKe BaXHO I 3(h(PEKTHUBHOTO
yIpaBJIE€HUS MPOLIECCAMMU.

Pazpabotka JIOJITOCPOYHBIX CTpaTeruu BKJIFOYAET COBMECTHOE

dhopMUPOBAaHHE M pPEATU3AIIAIO JOJTOCPOYHBIX CTPATETHH PAa3BUTHS, BKIIFOYAIOIINX
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B ceOs Mepbl MO YKPEIUICHWI0O WHCTUTYIIMOHAIBHBIX M TIPAaBOBBIX OCHOB

SKOHOMHUKH. Takol KOMIUIEKCHBI TOJXOJ CIIOCOOCTBYET YCTOWYMBOMY U
MPOAYKTUBHOMY pPa3BUTHIO PErMOHA W TMOBBIMIEHUIO €r0 HWHBECTUIMOHHOTO
MIOTEHIHAJIA.

@opMHUpPOBaHUE HOJITOCPOYHONM WHBECTULMOHHON CTpPAaTEruv, OCHOBAHHOM
Ha aHaJIM3€ CWIBHBIX W Cla0bIX CTOPOH PErvoHa, SIBJSETCA IMEPBBIM IIaroM B
YIyYIIEHWH WHBECTHIMOHHOIO KiuMara B PecnyOnuke MWHrymernsa. Orta
CTpaTerusi AOJDKHA BBIICIATH KIFOUEBBIE OTpPACId ISl Pa3BUTHUA, OINPEAEIATh
IIPUOPUTETHI U LIENH [S].

Co3nmanue CIIEUAITM3UPOBAHHOTO HNuaBecTHIIMOHHOTO AreHnTcTBa,
OTBETCTBEHHOT'O 332 KOOPJAWHALNIO U NPUBJICYEHUE UHBECTULIUNA, UTPAET KIIFOUEBYIO
posib B OOECHEYCHUH YCHEIIHOW pealiu3allii WHBECTUIIMOHHOM CTpaTEeTUH.
VYKa3zaHHBI OpraH JOJDKEH IPENOCTABIATh NOMJIEPKKY HHBECTOpPAM Ha BCEX
JTamax, obecrneunBas yIOOHbBIE YCJIOBHUS JUIsl BJIOKEHHUH. AKTHBHOE Yy4acTHE B
MEXIYHAPOJHBIX  HWHBECTHIIMOHHBIX  (opymMax W  BBICTaBKax  SIBISETCS
HEOTBEMJIEMOM  4YacTblO  MPUBICYEHUS  MEXAYHApOIHBIX  HHBECTOPOB.
[IpoBr>KeHHE MHBECTULIMOHHOTO MOTEHIMAIa PErMOHA MEpe]l MUPOBbIM OU3HEC-
COOOIIECTBOM CIIOCOOCTBYET NMPUBJICUCHUIO HOBBIX HHBECTHUIIUH.

ObecnieueHne MPO3pavyHOCTU U MPEACKa3yeMOCTH B AESITEILHOCTH OPraHOB
BJIACTH OCYLIECTBJIIETCA C TIOMOIIBIO BHEAPEHHS DJIEKTPOHHBIX CHUCTEM
MOHUTOPUHIAa M YCKOPEHHMS NPOLECCOB BbLAAYM paspelieHuil. PeryispHoe
OOHOBJIEHHE [IaHHBIX O OW3HEC-NPOLECcCax, HAJOrOBbIX CTaBKax W MpaBHIIaX
BeJICHUS OM3HECA TaKKe CIIOCOOCTBYET CO3JJaHUIO MPO3PAYHON CPEIbI.

[IpuBnedyeHre WMHBECTHIIMH B HMHQPPACTPYKTYPHBIE TPOEKTHI, TAaKUE Kak
CTPOUTEIBCTBO JOPOT, a’pONOPTOB M DHEPreTHUYECKUX OOBEKTOB, SBIIAETCS
HEOOXOJMMBIM IIAaroM JUJIsl CO3JAaHMUS YCJIOBHMM, NPUTOAHBIX MJI YCHEIIHON
JeSITEIbHOCTH Ou3Heca B pervoHe. duHaHCOBAsl MOJJEPKKAa HHBECTOPOB 4Yepe3
co3ganue (OHAOB M TApaHTUH, a TAKXKe MNPEJOCTABICHHE HAJIOTOBBIX JbIOT,

CO3[Ia€T JIOMOJHUTEIbHBIE CTUMYJbI JUIsi WHBECTUPOBAHHUS B pEruoH [2].
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[Tomnepxkka 00Opa3oBaTENBbHBIX MPOTPaMM W TPEHWHTOB JUIS  TOBBIIICHUS

KBaM(UKAIIMA MECTHOM pabodeil Cuibl CIOCOOCTBYET CO3/aHUIO KaIpOBOTO
pe3epBa, COOTBETCTBYIONIETO TPEOOBAHUSAM UHBECTUIIMOHHBIX MPOEKTOB.

[Toompenre HHOBAIIMOHHBIX MTPOEKTOB Yepe3 BbIICICHHE TPAHTOB U JIBIOT,
a TakKe CO3/laHue WHHOBAI[MOHHBIX KJIACTEPOB, CIIOCOOCTBYET Pa3BUTHIO
BBICOKOTEXHOJIOTHYHBIX OTpaciieid. BoBiedeHune 0OIIECTBEHHOCTH B MPOIECC
MPUHATUS PEIICHUH Yepe3 OpraHu3aldi0 MyOJWYHBIX CIYIIAHUHA W OTKPBITHIX
JUCKyCCUM oOecreurBaeT ydyeT MHEHHUsl 00IlecTBa B pa3pabdOTKe W peanu3aluu
WHBECTUIIMOHHOM TTOJTUTHKH.

PerynspHoe  mpoBeneHne — ayguTOB M OIEHOK  3(PEKTUBHOCTH
WHBECTUIIMOHHOMN TOJIMTUKHU, a TaK)Ke KOPPEKIHsI CTPAaTerHd B COOTBETCTBUU C
U3MEHEHUSMH B DKOHOMHUYECKOW cpese, 00ecreynBaeT aJanTalyio MOJTUTUKH K
TekymuM ycnoBusM. Coznanue enuHoro Ilentpa Ilogmepxku MuBecTopos,
IPEIOCTABIISIOIEIO BCIO HEOOXOAUMYI0 MH(POPMAIIMIO U KOHCYJIbTAIlUH, a TAaKKe
00ECIIeUYnBAIOIIETO KOOPJAMHAIIMIO B3aUMOJEHUCTBUS C TOCYJapCTBEHHBIMH
opraHamu, cojeicTByer OoJiee dPGhEeKTUBHOMY B3aMMOJICHCTBUI0 MHBECTOPOB C
PETHOHOM.

OddexTuBHas peanu3anus JTAaHHBIX pEeKOMEHAan c03acT
MpUBJIEKATEIbHOE WHBECTUIIMOHHOE OKpyxkeHue B Pecmybnmuke Wurymerus,
CI0COOCTBYS YCTOMYNBOMY Pa3BUTHIO SKOHOMHKH PErHOHA.

Takum o0pazom, pecnyonuka Wuarymeruss oOnagaeT pa3HOCTOPOHHUM
MOTEHIIMAJIOM, BKJIIOYas ONarompusTHbIE MPHUPOAHBIE YCIOBHS, KYJIbTYpHOE
HacJIeue ¥ BO30OHOBIIIEMbIE MCTOYHHMKH dHepruu. i yCTONYMBOTO pa3BUTHS
HEOOXOJMMO  aKTUBHOE  pa3BUTHE  HECKOJBKHX  OTpaciied  3KOHOMHKH,
peIoTBpalias 3aBUCUMOCTh OT OJHOTO HAIPaBIICHUSI.

Henocrtarounoe pasButre MHPPACTPYKTYpPHI, OTPAHUYCHHBIE (PUHAHCOBBIC
pECypChl, a TaKXe COIHAIbHO-D)KOHOMHUYECKHE U TOJUTHYECKHE (HaKTOPHI
SBIISIOTCS KJIFOYEBHIMU BBI30BAMH, BIMSIONIMMH Ha HWHBECTUIIMOHHYIO CpEIy.

O¢ddexTuBHOE COTPYTHUYECTBO MEXKAY OW3ZHEC-COOOIIECTBOM, BIJIACTIMH U
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OOIIIECTBEHHBIMHU OpPTaHU3AIUSIMHU SBIISETCS OCHOBOW JISl YCTEIIHOTO CO3aHMS

0JIaroNpUATHOIO SKOHOMUYECKOTO ¥ IIPABOBOT'O OKPY>KEHHUS.

Brenpenue KOMIUJIEKCHBIX CTpaTErHii, OXBaThIBAIOUIUX pa3IMyHbIe chepsl,
Takhe Kak MHPpacTpykTypa, oOpa3zoBaHHe, (prHAHCOBas MOJACPKKA U MEPHI MO
NPUBJICUYCHUIO HHBECTOPOB, SIBIAECTCA  HEOOXOAUMBIM It JIOCTHIKCHUS
YCTOMYMBBIX  pe3ylnbraToB. llomnepkka  MHHOBAIMOHHBIX  MPOEKTOB  H
BBICOKOTEXHOJIOTHYHBIX OTpacied MOXXET CIIOCOOCTBOBATH JOJITOCPOYHOMY U
YCTOMYMBOMY 3KOHOMHUYECKOMY pOCTy [5].

Co3ganue OTKpBITOM M MNPO3PAYHOM CHCTEMBI TPHUHATHS PELICHUU,
nyOnukanuss HHQOpMAUMKU M PETryJSIpHBIA JIHAJOr C 3aUHTEPECOBAHHBIMU
CTOPOHAaMHU COJCHCTBYIOT CO3JaHMIO JOBEPUS B MHBECTULIMOHHOM COOOILECTBE.
[Ipenocrapienre (pUHAHCOBON MOAEPKKH, 00OYUEHUE U Pa3BUTHE KBATU(DUKAIIUU
pabodeil cuibl, a TaKKe yNpolleHue OU3HEC-IIPOLECCOB CIIOCOOCTBYIOT CO3AAHUIO
YCJIOBHM ISl YCIICIIHOM JESITEIIBHOCTH IPEANPUHUMATEIIEH.

VYcenemnas peanuzanys NPEIOKEHHBIX MEp MOXET CTaTh OCHOBOM i
yIy4lIE€HUs] UHBECTUIIMOHHOTO KiuMmara B pecnyOnuke WHrymerus u
CIIOCOOCTBOBATh YCTOMYMBOMY 3KOHOMUYECKOMY Pa3BUTHIO PETHOHA.
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